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_as its Option,"'dé'cllétéf‘allfq,b_f:e'g'sgpﬁre_,qﬁhergby immediately due and
payable." -t oL T

This mortgage covers the‘.-ca'r'pet‘s_'ituate in the above described
premises, Lo g x

To Have 480 70 Hoto, all and singular the eald property unto the Mortgages, It sucooasors and ansigns forever.

The Mortgagor covenants that he is lawfully seised of the premises hereinabove deseribed in fao simple absolute
(or such other estate, if any, a8 Is stated hereinbefore), that he has good right and lawful suthority to eell, convey,
or encumber the same, and that the premises ate froe and clear of all lens and cnoursbrances whatsoever except ag
hereln otherwise redited. Tho Mortgagor further covenants to warrant and forovee defend all and singular the
premises as herein conveyed, unto the Mortgages forever, from and agalnst the Mortgsgor and all pereons whomsosver
lawfullyclalmingthmmaoranypartthemf., : . '. o &

Tho.Mortgagor covenants and agrees as Ioilovfa:

1. He will promptly pay the principal of and inureat on the Indebiadness evi;ienoed by the eald note, at the
time and fn the manner therein provided, Privilege is reserved to prepay at any tims, without premlum or foe, the
entire indebtedness or any part thereof not lees than the amount of one installment, or eno hundred dollars ($100.00),
whichover is Jess, Lo : ‘ o : g

2. Together with, and in sddition to, the monthly payments of principal and interest payablo under the terms
of the note secured hereby, he will pay to the Mortgages as trustes (under tho terms of this trust ag hercinafter
stated) on the first day of each month until the swid noto is fully paid: .
() A um equal to the ground rents, if any; next due, plus the premiuma that will next becorne dus and payable

on policies of fire and other harard insiirancs covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property: (all as estimated by the Mortgagen, and of which the Mortgagor is
notifed) less all sums already paid theréfor divided by the number of montha to elapsa befors one month
prior to the dats when such grousd rents, premiums, taxes and assceementa will becoma delinquent, sush
sumstobeheldby‘Mqrtgageelnhm}m'wwdmdmu,pmmimmesmdspeddmmenu.

(b} The aggregate of the amounts paynblo';iil_i'ri}ant to subparagraph (a)‘a'.nd thoee p@ynble on th note mm-ed
hereby, thall ba pald lna eingle payment each month, to be applisd to &a {ollowing ltems in the order

stafed: i - C
(1) taxes, special assemments, B and pther haxard insurance premiurmy;
(11 Interest on the note secured hereby; and . * S
() smortization of the principal of sald note, o
. " Any definfency in the amount of guch agpregato monthly payment, ehall, uoless made good by the'
" Mortgagor priér to the du date of the nest such paymeat, oonstltute an event of defmult under thiy
 morigsge. 'Ab Mortgagee's optiod, Morigagor will pay & “late charge" nob exceeding four per
. -centum (47) of any installment when paid more than fiftesn (15) days after the dua date thereof,
" to'cover the extea expenso involved in handling delinquent payments, but such “late charge” shall -
not be payabls out of the procesds of any ssle mads to ealisly the indebtedness secured hereby,
unleas such procesds are sufficient o discharge the entire indebtadness and all proper costs and
expenses socured thersby. -0 AN Lo .

i

3. 11 the total of the payments made by the Mprlﬁngor urider (a) of pdragrubh 2 proceding shall exceed the

amount of payments sctuslly made by the Morlgages aa trustos for taxes or assessmenta or insurance premiums, *
83 the cass may bo, such excens shall be eredited on subsequent payments 1o be made by the Mortgagor for such
items or, at the oplion of Morlgages as trusteo, may berelunded to the Mortgagor, 1f, however, such monthly
payménts shall not be sufficient to pay such items when the same shall bacome dug and payable, then the
Morigagor shall pay to the Mortgagee as trustes any amount nécessary (o make up the deficiency, Such
payment will bs made within thitty (30) dayd after written notice from the Mortgagea stating the amount of the

+ deficiency, which notice may be given by mail. 'If at any time the Mortgagor shall tender to the Morlgegos, in

- accordance with the provisions of the nots sscured hereby, full payment of tha entire indebledneds represented
thereby, the Morlgageo as trustes shall, in‘quf)dting' the amount of such indebtedness, eredit to the secount
of the Mortgagor any eredit balance remaining under the provisions of (a) of paragraph 2 hereol, If thers .-
shall be & default under any of the provisiony of this mortgags tesultingi a public sale of the premises covered




